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Evolution Markets is the
Intersection of Environment, Energy, and Finance™

Complete Financial Services for Green Markets and Clean Energy
Sector

- Market Execution Services
- Structured Transactions

- Merchant Banking

World’s Largest Environmental Brokerage
-More than 80 Professionals Worldwide
-Structured $50 billion in energy & environmental transactions

-Offices in New York City — London — San Fra;nel;aerﬁ Buenae/Aires
QEXCHANGE™

FOWERED BY NYMEX

-Designed and co-founded the Green Exchange
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 Environmental Markets  Energy Markets

—Renewable Energy Credits _OTC Physical Coal
—GHG Credits/Allowances
—S0O, Emissions Allowances

—OTC Coal Derivatives

—Green Power

—NO, Emissions Allowances
—Natural Gas
—Emissions Reduction Credits
—Nuclear Fuels
—Houston/Galveston NO, Allowances

—RECLAIM (Los Angeles NO, and SO,)
—Weather Derivatives

—Freight
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Evolution as the Environmental o
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Top Volume Broker in Carbon, U.S. Emissions, Renewable Energy,
and Biofuels

More than $50 billion in environmental transactions

Leading Facilitator of Environmental Auctions
Renewable Energy Credits
SO, and NOx Allowances

Market Design Advocate

Formal and Informal Consultations on Sound Environmental Markets
Design

+ RGGI
« California Carbon Market
« EUETS
« NEPOOL REC Markets
4 - Western Renewable Energy Markets
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@®
 The most globally integrated marketplace for NYMEX S Sk

the trading of environmental products AR

» Brings together the trading platform, financial
products expertise, and clearinghouse used
by the world's largest energy marketplace,

Morgan Stanley

CREDIT SUISSE

NYMEX, with the environmental markets O,pmorganchase {353 perrill Lyncl
leadership of Evolution Markets

o Carbon: Futures, Options and Swaps © TUDOR © onstotation

| Gonmie
— European ETS (EUAS)
— CERs under the CDM RNK|cAPITAL LLc I OLY/1 (0|
— RGGI
. . . gglgllmlll

 U.S. Emissions: Futures, Options and Swaps . TICAP
— SO, and NOx

 Renewable Energy: Futures, Options and S ,

@-TFS Tradition Financial Services
Swaps
5 — National and voluntary RECs under development
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The Green Exchange (cont.) o
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Broad Global Environmental Product Base
RGGI

Voluntary carbon

Cross-hedging/ Cross-margining

Consolidates the clearing of environmental products with NYMEX energy
markets leading to efficient trading and lower transaction costs

Incentives for Market Participants

Ensures sustained liquidity for its environmental markets contracts

6

Evolution Markets Inc. — Proprietary & Confidential
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Evolution Auctions

Evolution has conducted and structured
several auctions for clients

» Massachusetts Technology Collaborative
» Massachusetts Maritime Academy
» SO2 Future Year Allowance Auction

* University System of New Hampshire (2009)

EvoAuctions™
(http://auctions.evomarkets.com)

* Newly developed online auction platform

* Enables auction transparency for client
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New York — Headquarters
10 Bank Street
White Plains, NY 10606
+1 914.323.0200
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New York — San Francisco — London —
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