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IOU Renewable Energy Benchmark

Participating IOUs

= Ameren

= DTE Energy

= Georgia Power

= Indianapolis Power and Light
= Madison Gas and Electric

= PacifiCorp

= Public Service Electric and Gas
= Public Service New Mexico

= WE Energies

= Xcel Energy Colorado

= Xcel Energy Minnesota
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Subject Matter

= Resource Planning/Compliance
= Regulatory/Legislative Advocacy
= Organizational Structures

= Grid Operations

= Power Operations

= Corporate Strategy

= DG Incentive program designs

= Voluntary program designs

Renewable Energy Markets 2010| 3



: : \/ :
Regulated Renewable Generation Ownership /N metavi

Creating a Return on Environment™

Average Capacity Ownership Ratio
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m 100 % RECs

W Up to 50% RECs

36%

w Almostno RECs

18% | 9% ® 100% Renewable
| Energy
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IOU Challenges to Bundled Energy Supply > metawd
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Strategy Challenge

Invest? Investments will be stranded if voluntary program
sales drop

PPAs? Increased use of PPAs increases liabilities on the
balance sheet

Proposal: A single portfolio to meet both Compliance
and Voluntary Program supply needs
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Single Supply Portfolio for RPS, Voluntary

18% of retail sales
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Single Supply Portfolio for RPS, Voluntary pid

Compliance | Voluntary
Supply | Supply

18% of retail sales
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Single Supply Portfolio for RPS, Voluntary

Compliance | Voluntary
Supply | Supply
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Single Supply Portfolio for RPS, Voluntary

Compliance | Voluntary
Supply | Supply
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PPAs, RECs

Owned
Generation
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Advantages of Single Supply Portfolio ),

Voluntary Programs Supplied with Bundled Renewable Energy
B Simplifies supply vs. demand matching

B Provides scale
®m Reduces size of price premium

B |ncreases stability of price premium
B Diversifies types of renewables represented

B Provides profit opportunities
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Thank You!
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Paul Alvarez
Principal and Utility Practice Leader
MetaVu
303-679-8340
www.metavu.com
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